Client Name
Address
State Suburb Postcode

Date

Dear <Client/s>,

Re: <Statement/Record> of Advice dated xx/xx/2020

As per our meeting on dd/mm/2020, I have provided you with the above <Statement/Record> of Advice, outlining my recommendation/s to you in relation to your financial situation.

My Australian Financial Services Licensee, Madison Financial Group Pty Ltd (Madison), has changed the licensee fees they charge our business. Whilst there is no impact to you as a result of this change, there are some changes to the disclosures within the <Statement/Record> of Advice relating to the fees for my advice that I need to provide to you.
[bookmark: _GoBack]
The following text replaces <list the heading and paragraph number> on page <x> of the <Statement/Record> of Advice dated dd/mm/yyyy:

This section outlines the amounts you will pay for our advice and the services provided. We also set out any other amounts that we or any related parties may receive as a result of our recommendations to you. All amounts are inclusive of GST (where applicable).
Advice Fees
	Type
	Fee

	
	

	Preparation of Advice Fee
	

	Implementation Fee
	

	Ongoing Adviser Service Fee
	



Preparation of Advice Fee – this fee covers our initial meeting, fact finding, analysis, preparation and presentation of the advice contained in this document. This fee is deducted from the amount you invest.

Implementation Fee – this fee is for the implementation of my recommendations. This fee is a flat dollar amount. This fee is deducted from the amount you invest.

Ongoing Adviser Service Fee – this is our fee for providing you with our ongoing review services. This fee is charged on an ongoing basis as a set dollar amount per annum. This fee is deducted from your investments.

Commission 

	Insurance Product
	Annual
premium
	Initial
commission

	
	
	

	
	
	

	Total
	
	



	Insurance Product
	Annual
premium
	Ongoing
commission

	
	
	

	
	
	

	Total
	
	



Any insurance commission is payable by the insurer to Madison from the insurance premiums and is not an additional cost to you.

All fees and gross commission payments are paid directly to Madison, who pass on revenue to <name of CAR>. 
If you receive any remuneration as a result of this recommendation, insert the following:
If you implement my advice, I will receive <insert amount> from <name of practice> as remuneration. 

Please call me if you have any questions.

<sign off>
